Bond No.: 			
Premium: 			
Bond No.: Click or tap here to enter text.
Premium: Click or tap here to enter text.

SUBDIVISION IMPROVEMENTS
PERFORMANCE BOND

KNOW ALL PERSONS BY THESE PRESENTS, that we Click or tap here to enter text., hereinafter called “Principal,” and Click or tap here to enter text., hereinafter called “Surety,” and duly licensed to do business in the State of California, as Surety, is held and firmly bound unto Diablo Water District, hereinafter called “Obligee,” in the sum of  Click or tap here to enter text. and 00/000-Dollars ($.00), for the payment of which, well and truly to be made, the said Principal and Surety bind themselves, jointly, severally, and firmly by these presents, together with their heirs, executors, administrators, successors, and assigns.

WHEREAS, the condition of this obligation is such that, whereas, the said Principal has entered into an Agreement with the Obligee dated Click or tap here to enter text., where the Principal agreed to complete the following improvements: Click or tap here to enter text. in a plat known as Click or tap here to enter text..

WHEREAS, said Principal is required under the terms of said agreement to furnish a bond for the faithful performance of said agreement.

NOW, THEREFORE, if the Principal shall well and truly perform and fulfill all the covenants, terms and conditions of the said Agreement, then this obligation shall be null and void; otherwise to remain in full force and effect.  Provided however:

1. That as part of the obligation secured hereby and in addition to the face amount specified therefore, there shall be included costs and reasonable expenses and fees, including reasonable attorney’s fees, incurred by Obligee in successfully enforcing such obligation, all to be taxed as costs and included in any judgement rendered;
2. That the Surety hereby stipulates and agrees that no change, extension of time, alteration or addition to the terms of the Agreement or to the work to be performed thereunder or the specifications accompanying the same shall in anywise affect its obligations on this bond and it does hereby waive notice of any such change, extension of time, alteration or addition to the terms of the Agreement or to the work or to the specifications;
3. That no right of action shall accrue hereunder to or for the benefit of any person, firm or corporation other than the Obligee named herein.

IN WITNESS WHEREOF, this Performance Bond is executed on the Click or tap here to enter text. day of Click or tap here to enter text., 2026, in the City of Click or tap here to enter text., County of Click or tap here to enter text., State of Click or tap here to enter text..

SIGNED, SEALED, AND DATED
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